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TERMS & CONDITIONS
FOR THE ALLOTMENT OF APARTMENTS & SHOPS

NAME AND LOCATION OF THE PROJECT

The name of the project shall be Lakhani Deluxe Tower and Is being constructed on piot # ST- 1/2/26 Ahsanabad,
Scheme No. 33, Karachi

BOOKING

The project is offered for sale on awnership basis andthe same shall be bookad on first-como first serve basis. The lerms
and condifions, specifications, schedule of payment and application form etc. shall be signed by the buyor and wilform
partof this contract, agreement for llotment of the required unit. The unit N, type, the total pice and commitment, ifany.
shallbe confirmed by the buiiderin the provisional allotment.

PAYMENT OF INSTALMENTS

‘The tima fixed for each and every payment is the essence of the contract. In case of failure a demand notice of 15 days,
shall be sent to tha buyar by ordinary post which wil be followed by another notice of 15 days by Registered A/D/ Courier
service,

NON-PAYMENT OF INSTALMENTS

For all sums not paid on dus dates, the allotlee shall bear mark-up at prevailing bank rate from the period of first rotice and
in case of continuous non-payment the company shall servo the FINAL NOTICE and then cancel the Provisional
allotment and the amount feceived as installments will be refunded after deducing 20% of the total costas establishment
fservice charges but such refund will be made aftar completion of the project. BOOKING AMOUNT IS NOT
REFUNDABLE

AVAILABILITY OF LOAN

Theloan amount s anticipated amount which will ba obtained from House Building Finance Corporation, or any otherloan
giving agency. However, the grant of loan shall be subject to availability of funds with HBFC or any loan giving agency and
compliance of the requirements of HBFC or any loan giving agency by the buyer within & months of the bookingffoan s
not granted by HBFC or any loan giving agency for any reason, the allottee / borrower shall make arrangement for
paymants of such amount from his / her own resources. The repayment of the loan installment shall be made by the
allottee { borrower to HBFC or any loan giving agency. as and when it falls due as per rules of HBFC or any loan giving
agency. The allottee / borrower will abida by the arrangements of loan which the company shallfinalize on his her behalf
andwill follow rules, regulations, orders and instructions of HBFC or any loan giving agency i this regard,

DOCUMENTATION CHARGES

Apart from the price of the unit the buyer shall also pay docurmentation charges for lease, loan and connection / meter
charges for electricity, gas, water, & sewerage, generator & ifts, such extra charges including any miscellaneous charges
which may be incurred by the company Is ulfiling the formaiities of the various departments, in CASH on demand.

LEASE EXECUTION

The lease / sub-lease of the unit shall be executed in favour of the buyer afier receiving payment of the total outstanding
amount upto date as well as cost of lease documentation charges and legal expenses et. The buyer will extend full
cooporation to the company in connection with the execution of the lease by providing relevant documents (o complete
thelease formalities.

AVAILABILITY OF CIVIC FACILITIES

Although the company would make efforts to obtain permanent electric, gas and water connections and melers In the
name of the individual applicant at the eariest and will make payment to the authorities in connection with these services,
the availability of the above mentioned services however, depends on the authorities and the company acaspls no
responsibility, fthe availability ofthese servios is delayed due to the policy of the concerned department

SURRENDER/TRANSFER/SUBLET OF ALLOTMENT

‘The applicant will nat sublet, transfer or sellhis apariment lo anyone before taking possession. The company may allow
‘such transfer only before the execution of Loase Deed in favour of alloltee on receipt of payment of al autstanding dues
uplo that time and transfer fee @ 25% of total price of the it in ieu of expenses in connection with documentation done
as service charges.

GARE-TAKING CHARGES

The allottee shall take over physical possession of the unit within 15 days of receipt of the intimation letier from the
company. Incase of delay in taking over the physical possession, the company shall charge R 1,500 per manth from the
allotiee for carelaking of the allotted unit,

COMPLETION OF PROJECT
‘The construction of project Is supposed to be completed within 36 months from the date of starling constructior! (1, 4
months after date of announcement) subject to the condition of forca-majaure, strike, riots, war and olher calamities

which are beyond the control of the company. This also includes changes in fiscal policies of the government, ron-
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availability of necessary materials / fabours elc. further the delays in payment of installments by the llotiees. In such
‘condition the builder shall be atliberty torevise / interrupt the construction of the project.

PRICE OF APARTMENTS / SHOPS

No escalation in price shall be done exceptunder the unforeseen circumstances and unbearable changes in the. national
price structure of building materials, national calamily, lorce-majeure, war, strikes, delay In payment from allofiees or any
otherreason beyondthe contral of the company.

MAINTENANCE CHARGES

Tha allotiees shall pay in advance al least one year maintenance / service charges to the company at the rate of Rs.
1,5001- (minimum) per month at the time of taking over possession o enable the company to make reqular payment to
maintenance staff e.q. Chowkidars, Electricians, Sweepers etc. employed for lhe proper upkeep of the project. However
proper account shall be maintained by the company and the same shall be transferred lo the Allottee's Association which
should be formed within 6 months from the date of completion of the: projact. Maintenance charges shall be chargedfrom
the date ofissuance of intimation letter for possession.

FORMATION OF ASSOCIATION/SOCIETY
The allotiees will form a fegistered association befora tha end of maintenance period regarding common and general
Services and proper op-keep cleaniiness of the project.

PAYMENTS

All payments shall be made by the allottea by Chaque / Pay Order/ Bank Draftor Cash in the name of Lakhani Associates
and sent to or deposited at their Head Office located at 4th Fioor, Batool Arcade, SB-4, Block-13-8, Guishan-e-igbal,
Main University Road, Karach

USE OF APARTMENTS/ SHOPS

The allottee / purchaser shall not bring inside the building any goods which are hazardous and combustible. Heavy
machinery shall not be transferred to any floor for which tis not designed. The allottee / purchaser shall not make any
intemal or external addition, alteration or moifications without approval of the compatent authorities / builder.

The company shallfrom time to time be entitlad to issue instruction & policy changes which the allottee shall accept and
follow as partofthis application/ terms and conditions form.

‘Thatthe allottee will ot abjact whatsoever to the course of the sewerage lines.

Thatthe allottee will not object (o the structural, load-bearing columns if these appear within the shop area.

1A confirm that |/ we have fully read / understood the above terms and condilions and do hereby agree to abide the
same. | furlher declare that | shall abide by the existing rules, regulations, terms and conditions, requirements elc. laid
down by the company. | shall become & member of association/ society which shallbe formed to'look after the common
and general services of the project and pay he charges / donation / fee efc. as may be decided by the association /
society.

Signature of the Applicant
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